IKTiSAT ANABILIM DALI DOKTORA YETERLIK SINAVLARI
DUZENLEME VE YURUTME ESASLARI

Bu dokiiman, YOK Lisansiistii Egitim ve Ogretim Y&netmeligi ve TOBB ETU Lisansiisti
Egitim-Ogretim ve Sinav YoOnetmeligi’ne uygun olarak diizenlenecek ve yiiriitiilecek Iktisat
Anabilim Dali Doktora Yeterlik sinavlarina ait esaslar1 sunmaktadir.

Not: TOBB-ETU’de egitim 3 dénem olarak uygulanmaktadir. Bu dokiimanda iginde
“yarty1l” ifadesi gegen tiim siire hesaplamalarinda, 1 Eyliil-31 Ocak aras1 bir yariyil ve 1
Subat-30 Agustos aras1 bir diger yariyil olarak kabul edilir.

Madde 1. Yeterlik sinavlari yilda iki kez olmak {iizere, ilki Haziran-Temmuz ve ikincisi Aralik-
Ocak aylarinda yapilir.!

Madde 2. Doktora Yeterlik Sinavi yazili ve sozlii olmak tizere iki boliimden olusur. Yazili
siav {i¢ ana bdliimden olugur:

1. Mikroekonomi Temel Konular
1. Makroekonomi Temel Konular
11i. Ekonomiden Konular

1. Mikroekonomi Temel Konular boliimi, yiliksek lisans (YL) programinin ilk senesinde yer
alan temel mikroekonomi derslerini (IKT 511 ve IKT 512) kapsar.

ii. Makroekonomi Temel Konular boliimii, yiiksek lisans (YL) programinin ilk senesinde yer
alan temel makroekonomi derslerini (IKT 531 ve IKT 532) ve doktorada gosterilen zorunlu
makroekonomi dersinin (IKT 603) bir kismini kapsar.

iii. Ekonomiden Konular bdliimii doktora programimin zorunlu dersleri (IKT 601, iIKT 603
ve IKT 655) ve lisansistii programlarda son iki y1l i¢inde agilan tim se¢meli dersleri (IKT
512 ve IKT 532 haric¢) kapsar.

Madde 3. Doktora programina yiiksek lisans derecesi ile kabul edilen 6grenci en ge¢ besinci
yariyilin, lisans derecesi ile kabul edilmis olan dgrenci en ge¢ yedinci yariyilin sonuna kadar
ilk yeterlik sinavina girmis olmalidir. Bu siire, zorunlu hallerde, Enstitii Yonetim Kurulu
karartyla en ¢ok bir yariyil uzatilabilir. Belirtilen siireler sonunda doktora yeterlik sinavina
mazeretsiz olarak girmeyen 6grencinin doktora programu ile ilisigi kesilir.?

Madde 4. Madde 3’te belirtilen azami siireleri asmamak kaydiyla, 6grenci derslerini basariyla
tamamladiktan sonra acilan ilk iki yeterlik sinavindan birine girmek zorundadir. Bu iki sinava
da girmeyen 6grenci yeterlik yazili sinavinin tiim boéliimlerinden O (sifir) puan almis ve sozlii
sinavinda basarisiz sayilarak yeterlik sinavinda basarisiz sayilir ve bir sonraki yariyilda tekrar
sinava alinir. Bu sinavda da basarisiz olan 6grencinin doktora programa ile ilisigi kesilir.

Madde 5. Ogrenci, ilk kez veya ilk sinavda basarisiz oldugu icin ikinci kez yeterlik sinavina
girmek istedigini, Aralik-Ocak aylarinda yapilan yeterlik sinav1 i¢in 15 Aralik tarihine kadar ve
Haziran-Temmuz aylarinda yapilan yeterlik sinav1 i¢in 31 Mayis tarihine kadar, Sosyal Bilimler
Enstitiisiine dilekg¢e ile bildirmek zorundadir. Herhangi bir yeterlik sinavina girmek igin
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2TOBB ETU Lisansiistii Egitim-Ogretim ve Smav Yonetmeligi Madde 24/b



basvurduktan sonra sinava girmeyen Ogrenci, siavi takip eden 3 is giinii igerisinde varsa
mazeretini Sosyal Bilimler Enstitiisii'ne sunar. Enstitii Yonetim Kurulu tarafindan mazereti
kabul edilen 6grenci girmedigi sinava Doktora Yeterlik Komitesi tarafindan belirlenen tarihte
girer; mazereti kabul edilmeyen 6grenci ise girmedigi yeterlik sinavinda basarisiz olmus sayilir.

Madde 6. Doktora Yeterlik Komitesi, yeterlik sinavini alacak her 6grenci igin en az iki iiyesi
TOBB ETU disindaki bir yiiksekdgretim kurumundan olmak iizere ve bir {iyesi (oy hakki
olmadigi durumda) 6grencinin danigmani olmak tizere 6 kisilik bir sinav jiirisi belirler ve Sosyal
Bilimler Enstitiisii’'ne sunar. Danigmanin oy hakki olup olmadigina Enstitii Yonetim Kurulu
karar verir. Kurulun danismanin oy hakki olduguna karar vermesi durumunda, Doktora Yeterlik
Komitesi, en az 2 dis liye sartin1 saglayacak sekilde 5 {iyelik bir sinav jurisi belirler ve Sosyal
Bilimler Enstitiisii’ne sunar.

Madde 7. Yazili sinavin ii¢ bolimii bir hafta i¢inde (ayn1 veya farkli giinlerde) yapilir. Yazili
siavin her boliimil esit agirlikta (1/3) olup, her boliim 100 (yiiz) puan iizerinden degerlendirilir.
Ogrenci girdigi bir yazili smavinin (varsa) katilmadigi béliimlerinden 0 (sifir) puan almis
sayilir. Ogrenci yazili smavi takip eden hafta sozlii sinava alinr.

Madde 8. Sinav jlrisinin oy hakki bulunan 5 iiyesi yazili sinav ve sozlii sinav basart durumunu
degerlendirerek Ogrencinin yeterlik sinavinin her bir boliimiinde basarili veya basarisiz
olduguna karar verir. Her bir yazili sinav boliimii i¢in 6grencinin nihai notu, sinav jiirisinin oy
hakki bulunan 5 iiyesinin degerlendirme puanlarmin aritmetik (esit agirlikli) ortalamasina
esittir. Yazili sinavin her boliimii i¢in nihai notu en az 40 (kirk) puan olan ve ii¢ boliime ait
nihai notlarinin ortalamasi da en az 60 (altmis) puan olan 6grenci yazili sinavda basarili sayilir.
Bu sartlardan en az birini saglayamayan grenci yazili smavda basarisiz sayilir. Ogrencinin
s0zlii sinavda basarili veya basarisiz olduguna sinav jiirisinde oy hakki bulunan 5 6gretim tiyesi
salt cogunlukla karar verir. Yazili ve sozlii sinavda basarili sayilan 6grenci yeterlik sinavinda
basaril1 sayilir. Yeterlik sinavinin en az bir boliimiinde basarisiz sayilan 6grenci yeterlik
sinavinda basarisiz sayilarak basarisiz oldugu boliim/bdliimlerden bir sonraki yariyil tekrar
siava alinir.

Madde 9. Ik kez aldig1 yeterlik sinavinin yazili béliimiinde basarisiz olan 6grenci, ilk yazili
sinavda 40 (kirk) puanin altinda not aldig1 bolim(ler)den ve (ikinci yeterlik sinavi i¢in bagvuru
dilekgesinde bildirmis olmak sartiyla) sinav ortalamasini yiikseltmek i¢in yazili sinavin girmek
istedigi (varsa) diger boliimlerinden bir sonraki yariyil tekrar yazili sinava alinir. Yazili sinavin
her bir béliimii i¢in, dgrencinin girdigi son yazili sinavdaki notu gegerli kabul edilir. Ilk kez
aldig1 yeterlik sinavinin sozlii boliimiinde basarisiz olan dgrenci bir sonraki yariyil tekrar sozli
sinava alinir. Bir bolimiini ya da tamamini ikinci kez aldig1 yeterlik sinav sonucuna gore
basarisiz olan 6grencinin doktora programi ile ilisigi kesilir.

Madde 10. Yeterlik smavi jlrisi, yeterlik sinavini basaran bir 6grencinin, ders yiikiini
tamamlamis olsa bile, toplam kredi miktarmmin {igte birini gegmemek sartiyla fazladan
ders/dersler almasini isteyebilir. Ogrenci, ilgili enstitii karartyla belirlenecek dersleri basarmak
zorundadir.’?
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SUBJECT & READING LISTS FOR
THE “MICROECONOMICS CORE SUBJECTS” EXAM

Recommended and other readings below belong to the following books:
[FT] Fudenberg, Drew and Jean Tirole, Game Theory, The MIT Press, 1991.

[JR] Jehle, Geoffrey and Reny, Philip, Advanced Microeconomic Theory, Pearson Education,
Third Edition.

[Kreps] David M. Kreps, A course in Microeconomic Theory, Oxford University Press, 1995.

[MWG] A. Mas-Colell, M. Whinston and J. Green, Microeconomic Theory, Oxford University
Press, 1995.

[Osborne] Osborne, Martin J., An Introduction to Game Theory, Oxford University Press, 2009.

[Varian] Hal Varian, Microeconomic Analysis, W. W. Norton & Company, Third Edition.

SUBJECTS

A. CONSUMER AND PRODUCER THEORY, GENERAL EQUILIB-
RIUM AND WELFARE ECONOMICS

1. Preferences and Choice. Preference relations, choice rules, the relation between
preferences and choice.

Recommended Readings: [MWG] Chapter 1.
Other Readings: [Kreps] Chapter 2.

2. Demand Theory. Classical Theory: preference relations, utility representation of
preferences, the utility maximization problem and comparative statics. Compensated
demand and the Slutsky equation. Expenditure minimization and duality. Roy's identity
and Shephard's lemma. Revealed preference analysis. The strong axiom and the utility
hypothesis.

Recommended Readings: [MWG] Chapters 2 and 3.
Other Readings: [Varian] Chapters 7,8 and 9, [JR] Chapters 1 and 2, [Kreps] Chapter 2.

3. Production Theory. Production sets. The competitive firm. Cost and profit functions.
Duality.

Recommended Readings: [MWG] Chapter 5.



Other Readings: [Varian] Chapters 1-6, [JR] Chapter 3.

4. Choice under Uncertainty. Expected utility theory, money lotteries, risk aversion.
Recommended Readings: [MWG] Chapter 6.
Other Readings: [Varian] Chapter 11, [JR] Chapter 2.4.

5. Equilibrium and Welfare. Pareto efficiency, Walrasian equilibrium, the first- and
second- fundamental welfare theorems, existence of Walrasian equilibrium, core, general

equilibrium under uncertainty, Arrow-Debreu equilibrium, asset markets, incomplete
markets.

Recommended Readings: [Varian]| Chapters 17, 18 and 21, [MWG] Chapter 19.

Other Readings: [MWG] Chapters 16 and 17, [JR] Chapter 5.

B. GAME THEORY

1. Noncooperative Games. What is a game? Strategy, extensive-form and normal form
representations of a game.

Recommended Readings: [MWG] Chapter 7.

Other Readings: [Osborne] Chapter 1.

2. Simultaneous-Move Games. Dominant and dominated strategies, ratianolizable

strategies, Nash equilibrium, simultaneous-move games under incomplete information,
Bayesian Nash equilibrium. Applications: auctions.

Recommended Readings: [MWG] Chapter 8.
Other Readings: [Osborne] Chapters 2-4 and 12, [FT] Chapters 1 and 2.

3. Dynamic Games. Backward induction, sequential rationality, subgame perfect Nash
equilibrium, (Weak) perfect Bayesian Nash equilibrium, sequential equilibrium.
applications: alternating-offer bargaining, repeated games, signalling.

Recommended Readings: [MWG] Chapter 9.

Other Readings: [Osborne] Chapters 5-6 and 9-10, [FT] Chapter 3, 6, 8.



SUBJECT & READING LISTS FOR
THE “MACROECONOMICS CORE SUBJECTS” EXAM

Recommended and other readings below belong to the following books:

[Acemoglu] Acemoglu, D. Introduction to Modern Economic Growth, Princeton University
Press, 2009.

[BB] Bagliano, F.C., and Bertola, G. Models for Dynamic Macroeconomics, 2004.
[Benassy] Benassy, J-P. Macroeconomic Theory, Oxford. 2011.

[Blanchard] Blanchard, O. Macroeconomics, Prentice-Hall. 2016.

[BS] Barro, R. J., and Sala-i-Martin, X. Economic Growth. 1998.

[Chugh] Chugh, S. K. Modern Macroeconomics, MIT. 2015.

[Deaton] Deaton, A. Understanding Consumption, 1993.

[Gali] Gali, J. Monetary Policy, Inflation and the Business Cycle: An Introduction to the New
Keynesian Framework. 2015.

[Gertler] Marc Gertler (2019) Lecture Notes
[Heijdra] Heijdra, B. J. Foundations of Modern Macroeconomics, Oxford. 2009.
[LS] Ljungqvist, L., and Sargent, T.J. Recursive Macroeconomic Theory, The MIT Press, 2000.

[Mark] Mark, N. C. International Macroeconomics and Finance: Theory and Empirical
Methods, Blackwell. 2000.

[Ozatay] Ozatay, F. Parasal Iktisat: Kuram ve Politika, 2015.
[Romer] Romer, D. Advanced Macroeconomics. 2018.

[Sims] Eric Sims (2017) Lecture Notes

Introductory material: [Blanchard] & [Chugh]



SUBJECTS

1. ECONOMIC GROWTH

¢ Solow and Swan Model

e Overlapping-Generations Model of Growth

e Ramsey Model

e One Sector AK Model of Endogenous Growth

e Two Sector AK Model of Endogenous Growth

e Growth Models with Endogenous Technological Change

Recommended Readings:

[Acemoglu] Chapters 8-13; [BS] Chapters 1, 2, 3.1, 3.8,4.1,4.2,4.3,5.1,5.2.1,5.2.2, 6.1,
6.3; [LS] Chapter 11; [Romer] Chapters 1, 2, 3

2. ECONOMIC FLUCTUATIONS-CLOSED ECONOMY (AD-HOC MODELS)
e Aggregate Demand and Supply

e Adaptive Expectations / Rational Expectations

e Policy Ineffectiveness, Government Budget and Fiscal Policy, Monetary Policy

Recommended Readings

e [Heijdra]

— Ch 1: Who is who in macroeconomics?
— Ch 2: Dynamics in aggregate demand and supply.

— Ch 3: Rational expectations and economic policy.
— Ch 5: The government budget deficit
e [Ozatay]
— Ch 7: Parasal aktarma kanallar.
— Ch 8: Enflasyonun nedenleri.
— Ch 12: Maliye politikas1 ile para politikas1 arasindaki etkilesim
— Ch 13: Para politikasi rejimleri-1
— Ch 14: Para politikasi rejimleri-2
e [Romer]
— Ch 12: Monetary policy
— Ch 13: Budget deficits and fiscal policy



e [Benassy]
— Ch 2: Output, inflation and stabilization.
— Ch 3: Rational expectations.

— Ch 19: Dynamic consistency and credibility.

3. ECONOMIC FLUCTUATIONS-OPEN ECONOMY (AD-HOC MODELS)

e Open Economy Macro-Models

e Determination of Exchange Rate

Recommended Readings

e [Mark]
— Ch 1: Some institutional background
— Ch 3: The monetary model
— Ch 6: Foreign exchange market efficiency
— Ch 7: The real exchange rate
— Ch 8: The Mundell-Fleming model
e [Ozatay]
— Ch 4: Faiz haddinin belirlenmesi

— Ch 5 ve 16: Doviz kurunun belirlenmesi.

4. ECONOMIC FLUCTUATIONS-CLOSED ECONOMY (MICRO FOUNDED
MODELS)

e Dynamic Stochastic General Equilibrium Models
— Real Business Cycle Theory
— New Keynesian Models
— Financial constraints

— Financial market imperfections

Recommended Readings

[Romer] Chapters 5, 6, 7
[Benassy] Chapters 10, 11, 12, 13



[Sims] https://www3.nd.edu/~esimsl/grad macro 17.html Preliminaries, Value function

iteration, Log-linearization, Solving linearized rational expectations models, Two-period
consumption-saving models, Neoclassical growth, Real business cycle models, Stylized
business cycle facts and the quantitative performance of the RBC model, Extensions of basic
RBC framework, The basics of financial constraints, A New Keynesian model with price
stickiness, Optimal monetary policy in the New Keynesian model, A New Keynesian model
with both price and wage stickiness, A medium-scale New Keynesian DSGE model

[Gertler] https://wp.nyu.edu/markgertler/teaching/ Financial market frictions and real
economic activity (Part 1 and Part 2).

Other Readings
[Gali] All chapters, except the last one.

Articles

Prescott, Edward, 2016. “RBC Methodology and the Development of Aggregate
Economic Theory,” Handbook of Macroeconomics, edition 1, volume 2, chapter 22,
1759-1787.

Gali, Jordi, 2018, “The State of New Keynesian Economics: A Partial Assessment,”
Journal of Economic Perspectives, 32(3), 87-112.

5. ECONOMIC FLUCTUATIONS-OPEN ECONOMY (MICRO FOUNDED
MODELS)

Open Economy New Keynesian Model

Recommended Readings

[Gali] Last chapter

[Mark] Chapter 9

J. Gali and T. Monacelli (2005). Monetary policy and exchange rate volatility in a
small open economy. Review of Economic Studies, 72: 707-734.

6. CONSUMPTION AND PORTFOLIO CHOICE
e Dynamic Consumption Theory
— Permanent Income and Optimal Consumption
— Optimal Consumption and Portfolio Choice
— Empirical Issues
— Precautionary Saving

— Consumption and Financial Returns



— Dynamic Programming

Recommended Readings

[BB] Chapters 1.1, 1.2, 1.3, 1.4

Other Readings
[Deaton], [Romer]

Articles

Merton, R. C. 1969. “Lifetime portfolio selection under uncertainty: The continuous-time
case”, Review of Economics and Statistics, 51, 247-57.

Merton, R. C. 1971. “Optimal consumption and portfolio rules in a continuous time model”,
Journal of Economic Theory, 373-413.

7. INVESTMENT
e Tobin’s q

e Investment with Adjustment Costs

Recommended Readings

[Romer] Chapter 9
[Heijdra] Chapter 4

8. UNEMPLOYMENT
e Job Search, Matching, and Unemployment
o Efficiency-Wage Model

Recommended Readings

[Pissarides] Chapters 1.1-1.5; [LS] Chapter 5; [Romer] Chapter 10.1-10.3, 10.5-10.8




